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03  IFR
S basis results

Note

2017  £m 2016  £m

30 Jun 30 Jun 31 Dec

Assets
Goodwill C5(a) 1,501 1,677 1,628
Deferred acquisition costs and other intangible assets C5(b) 10,757 9,594 10,807
Property, plant and equipment 727 1,214 743
Reinsurers’ share of insurance contract liabilities 9,709 9,470 10,051
Deferred tax assets C7 4,105 3,771 4,315
Current tax recoverable 700 554 440
Accrued investment income 2,887 2,764 3,153
Other debtors 3,417 3,505 3,019
Investment properties 15,218 13,940 14,646
Investment in joint ventures and associates accounted for using 

the equity method 1,293 1,135 1,273
Loans C3.3 16,952 14,215 15,173
Equity securities and portfolio holdings in unit trusts 210,437 176,037 198,552
Debt securities C3.2 170,793 168,367 170,458
Derivative assets 3,789 5,495 3,936
Other investments 5,566 4,845 5,465
Deposits 13,353 14,181 12,185
Assets held for sale 33 30 4,589
Cash and cash equivalents 9,893 8,530 10,065

Total assets C1 481,130 439,324 470,498

Equity
Shareholders’ equity 15,449 14,605 14,666
Non-controlling interests 1 1 1

Total equity 15,450 14,606 14,667

Liabilities
Contract liabilities (including amounts in respect of contracts classified 

as investment contracts under IFRS 4) C4.1(a) 398,980 362,510 388,996
Unallocated surplus of with-profits funds C4.1(a) 15,090 13,597 14,317
Core structural borrowings of shareholder-financed operations C6.1 6,614 5,966 6,798
Operational borrowings attributable to shareholder-financed operations C6.2(a) 2,096 2,798 2,317
Borrowings attributable to with-profits operations C6.2(b) 3,336 1,427 1,349
Obligations under funding, securities lending and sale and repurchase 

agreements 6,408 4,963 5,031
Net asset value attributable to unit holders of consolidated unit trusts 

and similar funds 8,577 8,770 8,687
Deferred tax liabilities C7 5,683 5,397 5,370
Current tax liabilities 743 566 649
Accruals, deferred income and other liabilities 14,524 12,915 13,825
Provisions 759 467 947
Derivative liabilities 2,870 5,342 3,252
Liabilities held for sale – – 4,293

Total liabilities C1 465,680 424,718 455,831

Total equity and liabilities 481,130 439,324 470,498

Included within equity securities and portfolio holdings in unit trusts, debt securities and other investments are £9,182 million of lent securities as at 30 June 2017 (30 June 2016: 
£8,162 million; 31 December 2016: £8,545 million).

Condensed consolidated statement of financial position 


